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ASSOCIATION OF BELLINGHAM NEIGHBORHOODS
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REPORT OF THE ABN TREASURER

FOR THE YEAR JANUARY 1, 2005 TO DECEMBER 31, 2005

The official financial records began on February 21, 2005 with the opening of a Savings Account # 241080 at the Whatcom Educational Credit Union.  Up until then, the accounts were handled by the Roosevelt Neighborhood Association.

Balance on hand February 21, 2005





$    90.00


This amount includes:



Birchwood  60



Alabama Hill 30

Receipts


Member assessments



$  450.00

	     Silverbeach $30
	Sehome $30

	     Edgemoor  $45
	South Hill $55

	     Fairhaven  $45
	Puget $30

	     Happy Valley $30
	South $55

	     Lettered Streets $40
	York $60

	     Whatcom Falls $30
	



 Dividend Interest



$      1.72










TOTAL $ 451.72

Disbursements


MarkeTrend (Web hosting)


$  179.40


Roosevelt Neighborhood Assn.

$    44.82


Richard Maneval (supplies)


$    67.01


Tom Sparks (Web maintenance)

$    75.00


Ann McCartney (secretarial expenses)
$    49.00










TOTAL $  415.23

Balance on hand December 31, 2005





$   126.49



Report on Budget on following page.

	2005 Budget Report
	Budgeted
	Actual
	

	
	
	
	

	2005 Feb, Balance Forward
	
	$90
	

	Income
	
	
	% received

	     Assessment: 18 Associations @ $30
	$540.00
	*$450.00
	83%

	     Account Interest
	
	$1.72
	

	
	
	
	

	Expenses
	
	
	% spent

	     Website
	$350.00
	254.40
	72%

	      Supplies and Secretarial Expenses
	$100.00
	$116.01
	116%

	      Misc. 
	$90.00
	**$44.82
	50%

	
	
	
	

	2005 Dec
	$0
	$126.49
	


*Includes some monies from 2004 assessments





** payback to RNA







K. Ann McCartney, Treasurer 2005

AUDIT COMMITTEE REPORT

Audited and found correct:


Name
Richard Maneval

Signature






Name
Steve Wilson


Signature






Name
Iain Davidson


Signature





Date:

Recommendations:

1) Lower main ABN expense.  Examine associated website costs, review options.

2) Investigate pros/cons and options for ‘non-profit’ status and Tax id number (TIN).


3) Investigate creating seperate bank account not associated with a specific member.

